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The "Best Execution” principle takes mainly the form of “Best Selection”, which consists of selecting, for each class of
instrument, the entities to which orders are sent for execution.

CA Indosuez Fund Solutions S.A. (Indosuez Fund Solutions) initiates transactions on behalf of the funds and portfolios it
manages and selects trading desks to execute them in the market according to asset types and certain criteria. Within this
framework, Indosuez Fund Solutions must ensure that they have implemented ‘Best execution’ policies.

GENERAL FRAMEWORK

The purpose of this policy is to describe the measures putin place by Indosuez Fund Solutions to obtain the best possible results
when executing and trading transactions on behalf of the funds and portfolios it manages.

This policy complies with the requirements of CSSF Circular 18/698.

This policy is reviewed (for financial instruments covered by best execution obligations) and approved annually by the
Management Board of Indosuez Fund Solutions.

SCOPE

In the course of its activities, Indosuez Fund Solutions must act in the best interests of the funds and portfolios it manages. In
particular, it must take all necessary measures to obtain the best possible result for investors, taking into account the price,
cost, speed, probability of execution and settlement, size and nature of the order or any other consideration relating to the
execution of the order. Transaction orders are transmitted to different trading desks depending on the type of assets handled
and selected by Indosuez Fund Solutions. These intermediaries transmit the transactions to the brokers they have selected for
execution on the market.

Indosuez Fund Solutions has established its Best Execution Policy for funds managed by itself or delegated to CA Indosuez
Gestion S.A., CA Indosuez Wealth (Europe) S.A. and its branches, CA Indosuez (Suisse) S.A., CA Indosuez Finanziaria S.A. Other
delegated managers have their own Best Execution policy which is provided and reviewed during the Due Diligence process.

Indosuez Fund Solutions has asked the trading desks to be systematically categorised as professional client.

Indosuez Fund Solutions undertakes to use its best endeavours (‘best endeavours obligation’), but cannot guarantee that each
individual order is executed under the best possible conditions.

TRADING DESKS SELECTION

Indosuez Fund Solutions selected its trading desks on the basis of Due diligence. This analysis is based on a list of
predetermined criteria, in particular their reputation, credit quality, human and technical resources, relevance to the market in
question (volumes traded), experience and the absence of any major sanctions affecting the business.

Indosuez Fund Solutions must ensure that trading desks have their own best execution policy and that they have established
and maintain a rigorous process for selecting final brokers. Indosuez Fund Solutions also ensures that the criteria taken into
account by the trading desks relate in particular to the following points:

brokerage fees and prices offered relative to market benchmarks;

the quality of trading information and related tools;

the quality of execution - access to listing venues and other execution venues - available algorithms;

the quality of business relationships and market information provided;

the quality of settlement/delivery of trades;

the timing of confirmation of receipt of confirmations of executed trades and

the speed of execution.

Page 1/3| BEST EXECUTION POLICY - July 2025 CREDIT AGRICOLE GROUP



The importance of each of these factors is assessed according to the following criteria:

B the characteristics of the UCITS or AIF;

where applicable, for the management of UCITS and AlFs, the objectives, investment policy, and risks specific to the
fund;

® the characteristics of the order;
the characteristics of the financial instruments concerned; and
B the characteristics of the execution systems to which the order may be transmitted.

However, in certain circumstances and for certain UCITS or AIF, instruments or markets, Indosuez Fund Solutions reserves the
right to take into account other factors or to adjust the importance of these factors in order to obtain the best result.

PUBLICATION AND COMMUNICATION

This policy and any material changes thereto are made available on the Indosuez Fund Solutions website. Upon an Investor's
justified request, Indosuez Fund Solutions may provide information on its best execution policy or the execution terms for a
specific order.

APPLICATION CONTROL

Monitoring the effective application of this policy is the responsibility of the Conducting Officer in charge of Public Markets at
Indosuez Fund Solutions.

CA Indosuez Fund Solutions S.A.

12, rue Eugéne Ruppert T+352266450-1
L-2453 Luxembourg T.V.A. LU 20440864
R.C.S. Luxembourg B104980

www.ca-indosuez-fundsolutions.com.
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APPENDIX

LIST OF TRADING DESKS SELECTED

Depending on the system used to place orders, the current trading desks are as follows:

1. EQUITIES AND BONDS, ETF, MONEY MARKET PRODUCTS

Amundi Intermédiation for ex CAIWAM Funds and Banque Degroof Petercam Belgique for ex-DPAS Funds

2. LISTED DERIVATIVES
CACEIS for ex CAIWAM Funds and Banque Degroof Petercam Belgique for ex-DPAS Funds

3. FOREX ORDERS (SPOT, FORWARD, SWAP)
CA Indosuez Wealth Europe for ex CAIWAM Funds and Banque Degroof Petercam Luxembourg for ex-DPAS Funds

CA Indosuez Fund Solutions S.A.

12, rue Eugéne Ruppert T+352266450-1
L-2453 Luxembourg T.V.A. LU 20440864
R.C.S. Luxembourg B104980

www.ca-indosuez-fundsolutions.com
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